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November 1, 2016 

Memorandum 

To: Rennae Meno 

Clerk of the Legislature 

From: 
/?/~/·~--

Senator Rory J. Respicio/ 
Chairperson of the Committee on Rules 

Subject: Fiscal Notes and Fiscal Note Waiver 

Hafa Adai! 

Attached please find the fiscal notes and fiscal note waiver for the bill 
numbers listed below. Please note that the fiscal notes and fiscal note 
waiver is issued on the bills as introduced. 

FISCAL NOTES: 
Bill No. 381-33(COR) 
Bill No. 382-33(COR) 
Bill No. 383-33(COR) 

FISCAL NOTE WAIVER: 
Bill No. 384-33(COR) 

Please forward the same to MIS for posting on our website. Please contact 
our office should you have any questions regarding this matter. 

Si Yu'os ma'ase'! 



Bureau of Budget & Management Research 
Yascal Note or Bill No. 383-33 CCORl 

AN ACT TO ADD A NEW f 127116 TO CHAPl'ER 127, TITLE 11, GUAM CODE ANNOTATED, RELATIVE TO UNCLAIMED 
TANGIBLE AND INTANGIBLE PROPERTY HELD IN A FIDUCIARY CAPACITY FOR THE BENEm OF ANOTHER. 

Department/Agency Appropriation Information 

DeptJAgency AITected: Department ol Administration IDept./Agency Head: Christine Baleto, Director 

Department's General Fund (GF) appropriation(s) to date: 

Department's Other Fund appropriation(s) lo date: Indirect Cost Fund ($1,086,194) and Limited Gamins Fund 
rc100D9S) 

Total Department/Aaency Appropriatlon(s) to date: 

Fund Souru Jnronnation of Proposed Appropriation 

General Fund: 
FY 2016 Unreserved Fund Balance 

FY 2817 Adapted Revenues 

FY 2817 Appro. iftb a:llJ dana l 
Sub-total: 

Las 9Ptff'01Mfado11 In BUI 

ToCal: 

Esdmuted Fiscal Impact of BHI 

One Full 
For Remainder of 

FY 2017 
Fiscal Year 

(If 
.. 

hie) 

Gmenlfund lJ SCI - •• Fund :J1I ...,. 
Total lJ IOI 

I. Does dae biD contaill "re•ene paeradne" proftRoas? 
If Yes, see aitadunent 

FY2018 

2. Is amount appropriated adequate to Fulld the lnteat ol the appropriation? 
If no, what is the additional amount required? $ __ _ 

3. Does the em establish a new propamlapocy? 
If yes, wiH the procram duplicate existlna Prutramslaeendes? 
11 there a federal mandate to establish Che program/agency? 

4. Will the enactment of this BBi require new pllyslml fadlities? 

$( 

~t 

Sil 

5. Was Fiscal Note coordinated with the arrected depe/apncy? If no, indicate reason: 
IX I Requested aaeuc:Y comments not received by due date I I 

$G 

SCI 

$C1 

se 
SI 

FY 2019 

so 
:)II 

Sfi 

/X/ NIA 
IX/ NIA 

/X/ NIA 

Soedal Fund: 

$0 

SI 

SI 

$0 

St 

$fl 

FY2020 

.; 
Sil 

I I Yes 

I I Yes 

I I Yes 
I I Yes 
I I Yes 
I I Yes 
/X/ Yes 

Date 

10,653,059 

l.1Rli-989 

$11;760.141 

Total: 

se 
$11 

SI 
$41 

$fl 

$G 

FY 2021 

SCI 

"" -
/X/ No 

I I No 

/XI No 
I I No 
IX/ No 
/X/ No 
I I No 



BUREAU OF BUDGET AND MANAGEMENT RESEARCH 
COMMENTS ON BILL NO. 383-33 CCOR> 

The intent of the proposed legislation is to authorize any tangible or intangible property held in a 
fiduciary capacity to escheat to the Treasurer of Guam (TOO) if the owner of said properties has not 
increased or decreased the principal, accepted payment of principal or income, corresponded in writing 
concerning the property, or otherwise indicated interest in the property after more than three (3) years 
from becoming payable or distributable. 

The legislation contains various provisions that outline the necessary prerequisites that need to be 
met before any tangible or intangible property held in a fiduciary capacity can be escheated to the TOG. 
Additionally. it specifies that funds received by the TOG through said escbeatment shall be deposited into 
the Housing Trust Funds established by Article 10, Chapter 4, Title 12, Guam Code Annotated for use in 
accordance with the .. First-Time Homeowner's Assistance Program Act." 

Per the AS400 Financial Management System, the General Ledger Account for unclaimed 
property has a current balance of $830,029. The Bureau is unfamiliar with the nature of the funds 
deposited into this account with respect to the specificities of the property and the amount of time that 
lapsed prior to the funds being deposited into the account. However. the Bureau does recognize that such 
funds shall subject to deposit into the Housing Trust Fund the proposed legislation were to become 
law. 
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